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De Beers Cons.
Mines, Ltd.

Controls about 00% of the
wortd soutput cddiamonds.

H

Haa peld more then 300%(
in dividends sincs 1910,

Rembert New Vork Sioch Bvebange |
48 Breadway, New York
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DAVISON'S TRIP IS'T

FOR MONEY COMBINE c

Member of Morgan FMrm in
| London Denfes Wo Plans

Big Financial Project.
|

WENT TO SIT FOR PICTURE

Will Go to Red Cross Conven-
tion in Geneva After a
Visit to Paris. 1

fpecial Cable Deapatoh se Tun Avx awe New

Yoax Humarn, Oonyrighi, 1890, by Twnm So¥

axp New Yonx Haparo,

LonpoN, Feb. /19.—Londen financlal
elrcles were stirred to-day by the siate-
ment in the Pall Mall Gassite that H. P.
Davison, mamber of the banking rm of

of organiying a great financial combine
which would finance certain Continantal

“Bankers Road," so called, in
wlendid condition—should be-
come a contender for market
leaderahip—
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PACIFIC

a concise analysis andAtimely dis
cussion—also data on——
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compan
and the Guaranty Trust Company.
When h‘i.;. attention was called to the
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sald he axpected
few days before to Genava t
tend the Red Cross convention thare,

Will Have Portralt Pailnted.

Mr, Davison sald that his one object in
coming to London at this tims was to
sit for & portrait baing painted for the
Red Cross League's headquartgrs in

nder the projectad plan for & trading
company, the Pall Mall Gassite saye
Amarican banks would entar & great
money combing for financing enter-
prirea to supply necessities

by the war. For exampls, the asws-
paper explains, M Belgiun, France or
Austria were in search of means for

|

rehiabilitation, the concern Mr. Davieon

Furibe infremation on requas

WUilson & Company
785 17TH ST.
Denver, Colorado
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I declared to have in mind would be
IINU. purely from a business viewpolint,
to ald and encourage any sound enter.
I'Drln in this connection.

’ A member of the firm of J, P.
igan & Co. eald yesterday that there
| Waa no truth fn the cable from London
isaying AMr. Davison's vialt to Enrland
lin for the purpose of establishing a
great money combine to faance na-
Iln-m-l and private enterprises of Furope,
It wos trus, however, that Mr, Davi-
sen planned to discuss with interests in
Great Britain and France s number of
tmportant matters, including the ma-
[turity next fall of §600,000,000 Anglo-
f French bonds.

| Piaanclera With Mr. Davison.

Color was given to the despatch by
the visit to Europe In company with
Mr, Davison of Greyson M. P, Murphy,
president of Forelgn Commerce Core
poration and formemy vies presidont
of the Guaranty Trust Company, and
Arthur M. Andermon, pren'dent of the
Farelgn Finance Corporation.
exact scopa of these Institutions, which
are private organisations of the Mor.
Ran group Of benkern, has never bean
stated, Lul the outine Indicated that
these companies wamld Invest money
abroad both for European development
and fur ar Increaty In **pde Latwsen
Curepean countries and the United
Brates.

It appagre cortain that more ar less
important steps will be taken in the

vats enterprises abroad, chlsfly on so-
count of the purchasing power of the
dotar as expressed {n termas of forelgn
exchange,

APFROVE GRAND TRUNK SALE

Terma Arranged With Government
Favered by Shareholders.

By o Staff Correspondens of Twm Bux axv
Nezw Yonx Hemarn,
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MoxTazaL, Feb, 19.—The sharsholders
of the Grand Trunk Raliway Company
have approved the terms of agreement
of sale arranged their directors with
the Government Canada. It remalne
fortbcmdtoumlumrmuu

80 appointed. Edch side will appoint
an arbitrator, the third having been
named by Parllament. The board will
continus to operste the road untll all
its debenture and capital stock has been
formally transferred to the new owners.

Provision was mads n the agresment

part of the stock aftar five years on alx

months notlos.

The assumes liabllity for
7,000,000 of 5§ par cent. debenture
stock , £34,094,185 of 4 per pant. deben-
ture otock, and £13,600,000 of guaran-
tead 4 per ceml stock,
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LONDON MARKET,

Lowpox, Fab, 19.~Closing : Congols for
money, 40, British § per cent. loan,
9% : British 4} per ocent loan, 334
Atchison, 108; Baltimore and Ohlo, 44;
Canadian Pacifie, 174: Chesspeaks and
Ohlo, 78; Chicago and Gresat Waeatern,
11; Bt. Paul, §1; Denver and Rio Grande,
110; Erle, 183 ; Brie 1ot pf, 30; Grand
Trunk, 7% ; Illinola Central, 128 ; Louls-
villa and Nashville, 148: Mimouri, ¥an-
sus and Texas, 13; New York Central,
102 ; Norfolk and Weatern, 138 ; Ontacie
and Western, 34: vania, 60;
Reading, 103; Bouthsrn ., 813
Southern Pacifie, 138; Unlon
171; United States Steel, 142 Do Boars,
0% : Rand Mioes, 4%.

Bar'stivar, 33%d. per ounce | bar gold,
‘1215 Money, 3% per cent. Discount
rates, short snd thres monthe’ bills,
B% §15-16 por cant. Gold premiums at
Lishon, 140,

f Baak of Kngland Statomont.

' Lowvow, Web, 19.~The weekly state-
i mant of the Bank of England shows the
following changes: Total reserve de-
| crensed, £1,196,000; ciroulation increased,
£2,876,000; bullon inoreased, £8.474,901;
other Geposits Incroased, 433,836,000

The |ol

for purchase and tramsfer of all or any |’
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dobentures,

*“Under the rul of

and being §1,008,703, an increass of §52,-
184 compared with those of January,
1018. Ita net income for the month
applicable to dividends and
surplus was §1,696,241, an Increass of

dividends on ita common stock and surs
pluos was 01,544,080,

The company's earnings for January,
1930, showed un increase of §144,180 in
groas, 3105,979 In net income and §181,~
873 in balanca for the common stock
compared with December, 1018, figurea
The growth In recent menths in its eare-
Ings is ehown by the fact that its Jan-
uary, 1930, gross was 46 per ocent
larger than Its August, 1919, grosa

AN OF PEACES
LAUNCHED IN PARIS

Campaign of New French Issue
Starts With Promise of
Bigmal Success.

Special Cable Despateh to Tan Buyx axn Naw
Yoax Humarin, Copyright, 1990, by Tun Scx
arp New Yomm HwaaLb,

Pams, Feb. 10.—A new French lean,
known as “the Loan of Peaocs” waa

The bonds are in denominations
francs, 2.000 franca, 10,000
20,000 frapcs. They may be purchaged
in forelgn countries In dollare or pounds
sterling at the rate of exchange fxed
each day.

The loan has two principal objects;

i

of lving, and, due to which and fto
many other dificulties whelh the natien
is facing, It Is folt to be Imperative
that the Treasury be enabled at jeast
to wips out ita debt to the Bank of
France, ths posstbility of achieving
which depends largely on the kind of
response the peopls make to the loan

direction of financing national and pri- |appeal.

In financial circles the bellef waa ex-
prossod to-day that if the loan proves
the success which it promises to be, the
effect will be that the Governmaent can
do wonders toward lng normal
conditions In the aconomlie fife of the

serted that the loan offéered unparals
Ons of the features of the loap—an

Dankers to Build in Boston.

Harris, Forbes & Co. have pure
in Boston's financial section & plot
Fedaral street to Congress strestl
that site, which tu opposits to thair of-
fices, thay will ereet a bullding for thelr
exclusive use. Harria, Forbes & Co. oo«

ofi

1803,

Burkiburnett Crude 01 Up.

notes ~Tesarve decreased, £1,180,000;
Gevernment Incrensed, #85.
171,000. The proportion of the bank’s
reservo (o lability this week Is 17.43 per
cent. ; last week It was JL40 per cent.
Rate of discount, § per cent

Parls Mariet.

the Bourse lo-day. per
rentes, 87 francs 00 centimae; exchange
|mmﬂn{ﬂmm:iweﬂtm
97 francs 76 centimes; dollar, 13 france

ilﬂtm . ‘

s e

Branch Office, 47

Member Fedoral

LORILLARD TO OFFER STOCK.
Company Plana Issue te Previde
Mere Werking Oapital.

The nesd for additional working capls
tal with which to meet the continued ad«
vanes in the price of raw materials and
the proposed expansion of the company's
business has restiltad In & declsion of the

management of the P. Lorillard Com-
pany to affer paw stock In that corpora-
t'en to s common o ra. The
tolal of the new stock to be offersd will

he MO10, whish will be taken from
tha §9,080,340 unissued common wtock In
the corperation’'s . The commen

stockholders will be offared the right to
subacribe to the new slock at par.

1he annual m of the stockholders
will be held on Ma 9 and they will be
askted to approve the plan for the sale of
the new stook and the cffering of the
remaining 3,001,140 to the company's em-
ployees at not less thar par.

Ball Telephons of Pa. Reports,

The Bell Telephene Company of Penns
sylvania reports for 1810 & surplus, after
charges and dividends, of S281,348
agnins $391,T62 in the last previous re-
port, which govered tha ssven monthe
period ended on July 31, 1813, Its grome
income for 1918, axcluding all revenuss

Governmant during Federal control, was
$11,460,094, and its net Incomne, After
exponses, §3,188.001. The company's
other income aggregated §174,074 and
Governmant tion 02,350,718,
making Its total income §4,717.074, and
its interest charges depreciation, divi-
denda, &c., totalled $4,006,605. Thus it
final surplus for the year wae §081,348,

Boe Awvramgres for Dividend.

Miw Feb. 1% — Arrvange-
ments for dividend payments totalling
! 92,080,000 are being made for Apeil 15,
| officlaly of the Minneapolis, Bt Paul and
Sault Ste Marls Rallroad announced
hare to-day. The dividends are In the
form of interest on 330,000,000 of com-
mon and preferred and will be made out
of the §10,000,000 annual return guar-
antesd to the road under Federal op-
eration,

Noa. 16, 18, 20 & 22 William Strest
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Francls Lo Bau, who was freight
manager when he died. Daetalled an-
vouncemant of the perssnnel will
made next Tuesday.

Sell Four Seats on 'Changeo.

Four memberships in the New Tork
Mook Exchange have been mald,
Ing to announcement made ft
change yesterday, for
from §85,000 to §93,000,
vious sale was for §93,000,
of Robert 8, Wliborne was nold to Harry
A, Massey for §80,000; that of. Danlel
A. Loring, Jr., to Arthur W, Bessalburg
for §05,000; that of Ambrose B Henry
to Joseph A. Mahoney for §00,000, and
that of George W. Carpenter to Cleve-
land Cobb for §93,000, Two of the pury
chasers, Arthur W, BSemelburg and
Jomaph A. Mahoney, wers employed once
on the floor of the New York Bteck Ex.
change. 1t was also announced yester-
day that Edwin Posper has been clected
a member of the axchange.

prices

Consnmers® Co. Profite Galm.

e
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French Internal 5% Loan of 1920

These bonds will be a direct obligation of the French Republic. They are
redecmable on Interest dates (May 1ot and November 1st) by sembsannual
drawings at 1,500 Francs pey 1,000-Franc Bond, the whole issue being re-
deemed through these operations within slxty years. Boads not drawn in
this manner are subject to redemption at the option of the Government at
1,500 Francs pér 1,000-Franc Bond at any time. Interest and principal are pay-

able in France, ,

The bonds will be dated May 1, 1920, and will be lnsued in denominations
of 1,000, 2,000, 16,000 and 20,000 Francs, but the face of the bonds, in accord-
ance with the Freach custom, will indicate the annual income and not the

principal.

Interest is payable May rst and November 1st. The fiut coupon will be
paid November 1, 1980, and will be for 35 Francs, which includes the regular
semi-annual coupon of 3§ Francs and 10 Francs to cover the interest accrued
to May 1st. '

B

:
ST
.

Principal, interest and premium of this loan are payable free of Freach
tayes.

We are authorised by the French Government to receive subscriptions for
this loan from February 19th until March 20th (unless subscription books are
closed earlier by their order) at the price of 1,000 Francs per 1,000-Franc Bond.

. 'The subscription price is payable in full at the time of subscription at the
current rate of exchange on Paris for the previous day, as fized by the French
Finance Agency in New York City. :

The rate for subscriptions received on FEBRUARY 20th has been fized at
13.55, at which rate the price of the bonds is

$73.80 per 1,000 Franc Bond

_— = -
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LAZARD FRERES
19 Nassau Street

New York

Weo éo mot guarantes the statements aud figures preseated heraln,
but they ase taken MYom sources which wo belleve 40 be sooumte.

Tha Consumers’ Company’s annual re-
port for 1018 shows profita of
35,603,071, aguinst §5.071,868, and op-
arating expanses, Interest, &o., of P4 041,-
64, sgpainat 34,074,001, making net -
coma for 1919 §741,229, against §503,747
tn 1918, Ita preforred dividend require-
ments took §276,414 of that amount, and

Item up to $1,980,722 on December 31,

NEW YORK STOCK EXCHANGE PRICES.

Continued from Praceding Pape,
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BIG INVESTMENT OPPORTUNITY |
for LARGE or SMALL INVESTORS
INTEREST, CASH COMMISSION AND STOCK |
BONUS IN HIGH CLASS GOING COMPANY

An Automobile snd & Motor Body Company, both in tion
since 1914, are prepared to offer attractive terms to oblain $100,000
sdditiona! working capital. The compsaies have a_highly specialized

and wide International market, Inc]udlu England, Beal.am.
Holland, Sesndinavia, Bpain, Greece, Mexico, Cuba, eil,

declared |
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Gquarters por mal,
On the Commen Stock ons and




